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	CERTIFICATE OF BOND PROCEEDS
FOR MUNICIPAL ENTITIES



I certify:UBPC

1. I am an official representative of the entity listed below, and am authorized to sign this certificate; 
2. |_| Bond proceeds or escrow investments will not be invested.  
Regarding the account the entity has with Piper Sandler & Co. with the account numbers 
	[bookmark: OWEMNAME][bookmark: OWEMSTREET1][bookmark: OWEMCITY]                                ;                                  ;                                 ;


for the purposes of Section 15B of the Securities Exchange Act of 1934 (Rule 15Ba1 et seq.) (the “Municipal Advisor Rule”) relating to the registration of municipal advisors, funds currently invested in or through these accounts with Piper Sandler & Co., or that the entity seeks to invest in these accounts, do not constitute (i) proceeds of municipal securities or (ii) municipal escrow investments.  I further certify that the entity will not take action to invest any funds in the above-referenced accounts in or through Piper Sandler & Co. that are inconsistent with this representation without further notice to Piper Sandler & Co.
|_| Bond proceeds or escrow investments will be invested.   
Regarding the account the entity has with Piper Sandler & Co. with the account number
	                                ;                                  ;                                 ;


for the purposes of the Municipal Advisor Rule, funds currently invested in or through these accounts with Piper Sandler & Co., or that the entity seeks to invest in these accounts, do constitute (i) proceeds of municipal securities or (ii) municipal escrow investments.  
3. I have access to the appropriate information or have direct knowledge of the source of the funds in the accounts described above with Piper Sandler & Co. that enable me to make these representations;   
4. For the purposes of the Municipal Advisor Rule and the Adopting Release:
a. the term “proceeds of municipal securities” means monies derived by a municipal entity from the sale of municipal securities, investment income derived from the investment or reinvestment of such monies, and any monies of a municipal entity or obligated person held in funds under legal documents for the municipal securities that are reasonably expected to be used as security or a source of payment for the payment of the debt service on the municipal securities, including reserves, sinking funds, and pledged funds created for such purpose, and the investment income derived from the investment or reinvestment of monies in such funds. 

b. the term “municipal escrow investments” means proceeds of municipal securities and any other funds of a municipal entity that are deposited in an escrow account to pay the principal of, premium, if any, and interest on one or more issues of municipal securities.

Witness my hand the ____ day of ____________, 201_

____________________________________
(signature)

	                                                            


(name of state or local governmental entity)

        Since 1895. Member SIPC and NYSE.Form 9932 (12/19)
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Logo

Our logo must be used in its entirety. Please refer to the examples below.

Standard Logo

PIPER|SANDLER

Logo Colors
The lettering within the logo can appear in dark gray, white or black. When placing a logo over an image, be sure there is
adequate contrast for readability.

PIPER|SANDLER QNFIJIARINBIR=GE PIPER|SANDLER

The bar within the logo may appear in the Piper Sandler blue, orange and gold accent colors when the lettering is
white or gray.

PIPER|SANDLER PIPER|SANDLER PIPER|SANDLER
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